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EVERBRIGHT SECURITIES

Important Note:
4 Investments in debt securities will be subject to risks associated with debt securities, such as Interest rates, Credit / Counterpart risk, Downgrading, Credit rating, Valuation, Sovereign debt and Liquidity risk.
4 Convertible bonds and hybrid securities are a hybrid between debt and equit%I permitting holders to convert into shares in the company issuing the bond at a specified future date. As such, convertibles will be exposed to equity movement

and greater volatility than straight bond investments. Investments in convertible bonds and hybrid securities are subject to the same interest rate risk, credit risk, liquidity risk and prepayment risk associated with comparable straight bond
investments.

Investing in contingent convertible bonds will be subject to risks such as Trigger level risk / conversion risk, Coupon cancellation risk, Sector concentration risk and Novelty and untested nature.

Investment in perpetual securities will be subject to the above risks associated with debt securities for a perpetual period such as interest rates risk and credit risk. Perpetual securities may be callable after a specified period of time.
Investing in such perpetual securities may be subject to the risk of the perpetual bonds being recalled by the issuers in times of the interest rates falling sharply. Also, some perpetual securities are structured to allow the coupon payments
to be deferred, hence there is no guarantee that coupon payments will be received by the Sub-Fund on a regular and steady basis.

The Sub-Fund’s net asset value may be affected unfavourably by fluctuations in the exchanges rates between these currencies and the base currency and by changes in exchange rate controls.

Distributions of the Sub-Fund may be paid out of the capital or effectively out of capital of the Sub-Fund. Payment of distributions out of capital or effectively out of capital amounts to a return or withdrawal of part of an investor's original
investment or from any capital gains attributable to that original investment. Any such distributions may resulf in an immediate reduction of the net asset value of the relevant units.

You should not base your investment decision solely on this document.

Please read the offering document including EM & KFS for details of the fund, in particular those associated with investments in China and other emerging markets.

The investment objective of the Fund is to aim to provide investors with regular income and
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steady capital appreciation by investing in a diversified portfolio of debt securities in the global ~ SHINFN 5 7/8 PERP 4.71%  VNKRLE 5.35 03/11/24 2.89%

markets._ SRENVX 4 1/4 PERP 4.06% BOCHKL 5.9 PERP 2.84%
Manager China Everbright Securities (HK) Limited FRESHK 2 5/8 03/03/24 3.19% QBEAU 5 7/8 PERP 2.81%
Investment Adviser China Everbright Assets Management Limited GUOTJU 2 03/03/26 3.16% LNGFOR 3.95 09/16/29 2.80%
Trustee ICBC (Asia) Trustee Company Limited MSINS 4.95 PERP 3.01% PINGIN 4 3/8 09/10/23 2.77%
Custodian Industrial and Commercial Bank of China (Asia) Limited Source: ICBC (Asia) Trustee Company Limited, as of Feb 28 2021

Class A USD (Accumulating) Units: No dividends payment.

Class A HKD/USD (Distributing) Units, Class | HKD /RMB/ USD Units:
Currently declared on a monthly basis, subject to the Manager’s
discretion. Banks 18.96% Diversified Banks 5.70%

Dividend Policy*

Inception Date: 03 April 2018 Real Estate 15.07% Life Insurance 5.38%

Unit NAV (cumulated): 11.87 (Class 1, as of February 28 2021)

10.18 ICIass A, as of Februai 28 2021' Property & Casualty Insurance 11.37% Financial Services 4.60%

Power Generation 10.38% Transportation & Logistics 4.41%
Class A Class |
Commercial Finance 5.90% Metals & Mining 4.40%
Class A HKD (Distributing): HKD 10,000 Class | HKD: HKD10,000,000
Min. Investment Class A USD (Accumulating): USD 1,000 Class | RMB: RMB10,000,000 Source: ICBC (Asia) Trustee Company Limited, as of Feb 28 2021
ipti 20.00%
Subscription Fee Up to 5% 79000
18.00%
1.25% p.a. for NAV of USD 1million (M) 1.00% p.a. for NAV in the region of 1%88.{5
or below USD 1million (M) and 10M 15.00%
1300%
Management Fee 1.00% p.a. for NAV in the region of above 0.27% p.a. for NAV of above USD 12:003&:
USD 1M and 10M 10M 1hese
il
0.27% p.a. for NAV above USD 10M 5 009
6.00%
Dealing frequency Daily T899
3.00%
2.00%
1.00%
0.00%
-1.00%
-2.00%
POV DD VDV VD DD VDD DDDIDDPO0O0O0T OOOOOOO0 = =
Cash and SR358R3RR5RR5R R RRSN0SSS50RERE Y
A 0, PO i bt i s i i it S o it i B e
others” 3.42% BESI 3854930853355 58358555735335488¢
==Everbright Income Focus Fund
. Source: Bloomberg, as of Feb 28 2021
Fixed Income* Source: ICBC (Asia) Trustee Company Note 1: As Class A was only launched in the immediately preceding year, there is insufficient data to provide
96.58% Limited, as of Feb 28 2021 a useful indication of Class A's past performance
' Note 2: Class | was launched on April 3 2018 and Class A was launched on Nov 2 2020
Class | Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec  Annualreturn YTD(%)"
2018 / / / -0.53% -0.37% -0.05% 0.61% 0.10% 0.49% -0.13% 0.03% -0.03% 0.12%" /
2019 1.55% 1.11% 1.34% 0.96% 0.38% 1.31% 0.99% 0.65% 0.48% 0.58% 0.33% 0.51% 10.68% /
2020 1.10% 0.36% -6.92% 2.52% 2.63% 2.09% 1.61% 1.11% -0.34% 0.40% 1.18% 0.70% 6.12% /
2021 0.38% 0.61% 0.99%

NOTE:

**Asset Allocation/composition of the Fund: Due to rounding, the sum of portfolio may not equal to 100%.

“May include account payables, and account receivables (if any).

#Include debt securities, net position of financial derivatives and reverse repurchase agreement but net of repurchase agreement, if any

## These figures show by how much Class | Units increased or decreased in value during the years being shown. Performance data has been calculated taking into account charges and excluding subscription fee and redemption fee fund
investors might have to pay.

*Performance information is based on the stated share class only, in fund currency, month end NAV to NAV, with dividends (if any) reinvested.

MThis represents performance from launch date (i.e. 3 April 2018) to end of calendar year 2018 (i.e. 31 December 2018)

\This represents year-to-date performance.

Investmentinvolves risks, past performance is not a guide to future performance. Please refer to the offering documents of the respective funds for details, including risk factors. The information contained within this document has been

obtained from sources that China Everbright Securities (HK) Limited believe to be reliable and accurate at the time of issue but no 1 or warranty, expl or implied, is made as to the fairness, accuracy or completeness of the

information. This document does not constitute investment advice and should not be used as the basis of any investment decision, nor should it be treated as a recc on for any in The information in this document must not
be edited and/or reproduced in whole or in part without the prior consent of China Everbright Securities (HK) Limited.

For more information, please contact China Everbright Securities (HK) Limited: 28/F, Lee Garden One, 33 Hysan Avenue, Causeway Bay, Hong Kong Tel: (852) 2106 8101 Fax: (852) 2116 1123 Web: http://www.ebscn.hk
Register address: 12/F, Everbright Centre, 108 Gloucester Road, Wanchai, Hong Kong

This document is issued by China Everbright Securities (HK) Limited and has not been reviewed by the Securities and Futures Commission in Hong Kong.
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2018 / / / -0.53%  -037%  -0.05% 0.61% 0.10% 0.49% -0.13% 0.03% -0.03% 0.12%" /

2019 1.55% 1.11% 1.34% 0.96% 0.38% 1.31% 0.99% 0.65% 0.48% 0.58% 0.33% 0.51% 10.68% /

2020 1.10% 0.36% -6.92% 2.52% 2.63% 2.09% 1.61% 1.11% -0.34% 0.40% 1.18% 0.70% 6.12% /

2021 0.38% 0.61% 0.99%
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:(852) 2106 8101 (852) 21161123 : http://www.ebscn.hk
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